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point of conflict ought to be China, whose market America does not intend to lose again, but the Japanese apparently hope to rule China as the Manchus formerly did. I do not believe that the Japanese reckon with China awakening in the near future. They will aim at getting China so firmly in their hands that she can no longer be a menace to them, but must become a tributary State.
If the Japanese were not opportunists in politics they would see that treaties with the Anglo-Saxons cannot avail them anything in the long run, and that their power is on an insecure basis so long as they are not doing everything to produce the best possible international situation for their reckoning with America. The special treaty which Japan concluded with the Czar in 1916 shows, however, that her diplomacy was seeking support wherever a determination to hold out against the Anglo-Saxons was to be found. Now that Russia and Germany have destroyed one another, the possibility of a Russo-Japanese-German alliance, which would have secured the liberty of the world, has disappeared for the time being, and Japan is compelled to carry along the enormous burdens which she has taken upon herself. The future of all non-Anglo-Saxon Great Powers is problematical.
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Every warship constructed anywhere in the world except in England was ultimately an advantage for us because it helped to adjust the balance of power at